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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any 
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

ANNOUNCEMENT
(I) RESIGNATION OF CHAIRMAN OF THE BOARD, EXECUTIVE 

DIRECTOR AND AUTHORISED REPRESENTATIVE;
(II) APPOINTMENT OF CHAIRMAN OF THE BOARD, EXECUTIVE 

DIRECTOR AND AUTHORISED REPRESENTATIVE; AND
(III) CHANGE IN COMPOSITION OF BOARD COMMITTEE

(I) RESIGNATION OF CHAIRMAN OF THE BOARD, EXECUTIVE DIRECTOR AND 
AUTHORISED REPRESENTATIVE

The board of directors (the “Board”) of China Shanshui Cement Group Limited (the 
“Company”) announces that due to work adjustment, Mr. Chang Zhangli (“Mr. Chang”) 
has resigned from his position as the chairman of the Board and an executive director of 
the Company and from all his positions in the subsidiaries of the Company, with effect 
from 15 December 2021, and also ceased to be the chairman of the executive committee 
of the Board, the authorised representative of the Company under Rule 3.05 of the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”) and the authorised representative of the Company for accepting service 
of process and notices in Hong Kong under Rule 19.05(2) of the Listing Rules and Part 16 
of the Companies Ordinance (Chapter 622 of the Laws of Hong Kong) (the “Authorised 
Representative”).

Mr. Chang has confirmed that he has no disagreement with the Board and there is no other 
matter relating to his resignation that needs to be brought to the attention of the holders of 
securities of the Company.

Being diligent and responsible, Mr. Chang has led the Board and the management team 
in promoting the implementation of various development initiatives of the Company 
and capturing the opportunities arising from the innovative development of the industry, 
which has continuously enhanced the Company’s market competitiveness and industry 
position and laid a solid foundation for the Company to pursue further development and 
optimisation. The Board would like to express its sincere gratitude to Mr. Chang for his 
valuable contribution to the Company during his tenure of office.
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(II) APPOINTMENT OF CHAIRMAN OF THE BOARD, EXECUTIVE DIRECTOR AND 
AUTHORISED REPRESENTATIVE

The Board is pleased to announce that Mr. Li Huibao (“Mr. Li”) has been appointed as 
the chairman of the Board, an executive director and the Authorised Representative of the 
Company with effect from 15 December 2021 as Mr. Chang’s replacement.

Mr. Li, aged 60, has served as the president of Shandong Shanshui Cement Group Company 
Limited, a subsidiary of the Company, since July 2019 and the chairman of Shandong 
Shanshui Financial Leasing Co., Ltd, a subsidiary of the Company, since November 
2019. Mr. Li served as the secretary of the Committee of CPC of Tangwang Sub-district 
of Licheng District, Jinan from December 1998 to March 2000, and deputy director and 
a member of the Committee of CPC of Jinan Forest Bureau from March 2000 to August 
2004, between which Mr. Li acted successively as the assistant to the administrative officer 
of Rikaze Prefecture and secretary of the Committee of the CPC of Bailang County from 
July 2001 to August 2004 under the initiative to support Tibet. Mr. Li acted as the deputy 
director and deputy secretary (director level) of the Committee of CPC of the Administration 
of Grain of Jinan from August 2004 to December 2005, the director and secretary of the 
Committee of CPC of the Administration of Grain of Jinan from December 2005 to March 
2012, the director and secretary of the Committee of CPC of Jinan Municipal Committee of 
Economy and Information Technology from March 2012 to April 2017 and the executive 
deputy secretary of the Political and Judiciary Committee of Jinan and director of the Social 
Comprehensive Governance Office from April 2017 to July 2019. Mr. Li received a MBA 
degree from Tsinghua University in 2006 and a PhD degree in management from Tianjin 
University in 2013.

Mr. Li will enter into a service contract with the Company and the term of office and other 
terms and conditions will be determined by the Board at a later stage, subject to the relevant 
provisions of retirement by rotation and re-election at the annual general meetings of the 
Company in accordance with the Articles of Association of the Company and the Listing 
Rules. In accordance with the Articles of Association of the Company, Mr. Li shall hold 
office until the next annual general meeting of the Company and shall be eligible for re-
election at that meeting, and is subject to retirement by rotation and re-election at least once 
every three years at annual general meetings of the Company. Mr. Li’s remuneration will be 
determined by the remuneration committee of the Board with reference to his qualification, 
experience, positions in the Company as well as the prevailing market situation.

As at the date of this announcement and save as disclosed above, Mr. Li did not hold any 
other position with the Company or any of  its subsidiaries and Mr. Li did not hold any 
other directorships in public listed companies in Hong Kong or overseas in the past three 
years or any other major appointments or  professional qualifications.

Mr. Li does not have any relationship with any other directors, senior management or 
substantial or controlling shareholders of the Company.

As at the date of this announcement, Mr. Li does not have interests in any shares of the 
Company within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 
571 of the Laws of Hong Kong).
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There is no information or any matter relating to Mr. Li required to be disclosed pursuant 
to any of the provisions under Rule 13.51(2) (h) to (v) of the Listing Rules and there are no 
other matters concerning Mr. Li that need to be brought to the attention of the shareholders 
of the Company.

The Board would like to take this opportunity to welcome Mr. Li Huibao for joining the 
Company.

(III) CHANGE IN COMPOSITION OF BOARD COMMITTEE

The Board is also pleased to announce that Mr. Li has been appointed as the chairman of the 
executive committee of the Board with effect from 15 December 2021.

By Order of the Board
China Shanshui Cement Group Limited

LI Huibao
Chairman

Hong Kong, 15 December 2021

As at the date of this announcement, the Board comprises three executive Directors, namely Mr. LI Huibao, Ms. WU Ling-ling 
and Mr. HOU Jianguo; and three independent non-executive Directors, namely Mr. CHANG Ming-cheng, Mr. LI Jianwei and 
Mr. HSU You-yuan.


